%

e Ll

- R

K U

g

P,

NS e

ERRTRNI AN

I h“,’wu-..,; .

3%

P ge

iy

B SRR R ST

o

e

10 N gl NI 2

e

LTINS

ek gt s gt

e

!

e e e e T e s s e o BRI AR T T G e e TR IRE s ol TS st 4o

s00e 1376 w4670

TOGETHER withe b and singolar the rivhts, nwenbers, horeditannents el cppamtei o ox to the senn- |
iscident oo appertabomy, inchoding wdl banlt-in stoves and redriverators b ating r ot plah b e loctooad tovteres wall
to wall varpetier, fonces and gotess und any other equipiient or fidinces sove on Leresdtor st Lod Gonnccted n $lbed e gy 1,
;E tu ih'l: the intention of the partios Tercto that Wb o D fistiores wn ! euepeacnts oLt Lonsehold Brruitine: B condored 1ot of
tése resaity,

wlonzinr or dn any wan
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TO HAVE AND PO HOPD ol and singulic the said premises unto the Mortzasoe, s siccessors aned wssizis forever.

The Mortgasor represents and warrts that said Metaazor s scived of the ahoae deserded pronises i bee simple ahsoliste, that
the ahove desoribed premises are free and dear of all Tens or other cncimbroces that the Mosteager is v fully copowered to cone
vey or escimber the samie, and that the Mortaagor sall Forever detened the sopl prenses untu the Mottuager, its stecessors and aaigns,
from and againat the Mortgazor and every person whonsoever Iawbully claiinnzs or G Jaim the sote or any part thereot.

THE MOKITGAGUOR COVENANILS AND AGREES AS FOLLOWS:

Lo That the Mortgagor will promptly pay the principal and intircst on the jnedebtediess evidenced by said promissorsy note at the
tiaies andl in the manner therein provided.

2. That thiy moertgace will secure the Martgagee for any addtionad soms which may Le advancad hereafter, st the option of the
Muortuagee, tor the payment of taves, or public assesstients, hazard fnsurance preamons, ropadis or other such porposes sttt the
provisions of this morteage, wnd abso for any Toans or advances that may hereaftor Le made By the Mortoasee to the Mot iger nnder
the anthority of Sce. $3-33, 1962 Code of iws of South Caroling, 1~ ameanded or similar statites: rnd o3 simns so ads oieed shall bear
mterest at the vame rate or rates as thi provided in said note unless ctherwise aorecd upon In the partios an-l sfodb Be povadile st the
dernand of the Morteagee, unless otherwise provided in writing.

3. that Mortgagor will keep the imprivements on the mortgamed proises, whother now eaisting or hoereafior to be erected, inmired
aamat foss by fire, windstorm and other hazands inoa s net less than the balinge due hercunder ot any thne gl in o conipany of
vompatrivs acceptable to the Mortgagee, and Mentgagor does Lereby assizn the policy or palicies of iusurance to the Merteaoee and
awiees that Gl such pelicies shall be hield by the Mottzavee shookd it <o require and shal! indlide loss pasable dhases in faver of the
Moitagee, and in the event of loss, Mortrazor will give antnediate notice thercof to the Mozt - Dy registered il and should the
Mortzagor at any time £l to keep said premises ivsured or fail to payv the premiunss for snch fnsnrance, then the Montgasee may caise
such improveients to be insured in the name of the Motgagor and reimburse ibelf for the st of such insusance, with intorest as
hercinabove provided.

1. Thut the Mortgagor will Feep all fprovements upen the mertcaced premises in good repain, and shonld Moiteagor fail to do
s, the Mortgavee may . at its option, cnter upon said promises and moake whiatever repairs are necessary and erge the evpenses for such
repairs to the morteage debt and collect the same vnder this mortgage, with interest as hereinabove provisded.

5. That the Mortuasee may ot any time reguite the Bssuance and maintenance of insurance npon the Life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortespe delit with the Mortoaree as beneficiay, and if the
premivns are not otherwise paid, the Mortgagee may pay said premiums and sy ameont so paid shall Become a1 part of the morteape
debt.

-

0. That Mortgavor avrees to pay all taves aral other pullic assessmicnts kovied soainst the mortgaged premnises on or befere the
die elgtes thereod and to exlubit the receipts thercfor at the offices of the Mortrasee inunadiztele vpon pavment, and should the Mort-
zazor fail to pay sk tanes and asscssments when the same shall fadl due, the Metvuszee toay, at its option, pay the same and Jharge

the amonnts so paid 1o the wortzaze debt wnd collect the same under this mostgaze, with interest as above provided.

7. That H this motgage secures @ “vonstruction loan”™, the Morteazor iorecs that the prindipal amount of the indebtedness hereby
secured shall he dishinrses? to the Mortzaver in periodic payiments, as corstiintion prosesses, in accordance with the terms and condi-
tiwns of 2 Comstruction Loin Agrecment which is separately exceuted but iv made a part of this moitrage and incorporatid herein by
refercnce.

S, That the Monteagor will rot ferthor encumber the premises above described, withont the prior conmsent of the Mortgagee, and
shunsdd the Mortcascor so enciumber sich prembwes, the Mortmazee oo, ot ity eption, declare the indebteduess herehy secured to be
mmacdintedy due and paoveble and sy irstitute anmy prowecedings necessary to collect s2id indebtedness.

9. That shooll the Morteas 1ate the mertmced premises by Contract of Sale. Bowd for Title, or Deed of Convevance, and
the within mortvace indelitedness is net paid n el the Mortragor or Lis Pordhaser shdl Le reguired 1o file with the Association an
application for an asswnption of the mortrage fedebtedeess, pay the ressonalile cest as roquired by the Association for processing the
assumplion fureih the Associstion with s cepy of the Contract of Sale, Bond for Title, or Dued of Convavance, and have the interest
rate on the loan balance existing at the tine of trarsfer modified by increasing the interest 1ate on the said loan balance to the maxi-
mgn rate per annum pernitted to be chargesd st that time by applicable South Carelina Low, or a Jesser increase in interest rate as may
be determined by the Association. The Associntion will netfy the Maorteisor o bis purcdoser of the new interest rate and monthly pay-
ments, ard will modl Bim a new passhook. Shoald the Mortoacer, or his Puschoasr, {4l to comply with the provisions of the within
paravraph. the Murtzagzee, ut its option. ey decbire the indelitedness Lerely secured to be inenediately dee aud pavable and may
institinte any proceedings necessary to collect said indebitedness.

]

10, That shoal! the NMortgaver fail to ke pavinents of principal ad interest as dee oo the pramissony note and the same shall ke
unpaid for a period of thirty {30) days or if there shonld Le any Falore to comply with and slide by any bydaes or the charter of
the Mortravee, or any stipnlitions set oot in this mortzage. the Momtmecee, ot s option, nno wiite to the Mortoazor at his Tast known
adiless wiving him thirty £30) davs in which to rectfy the @il defandt and shoub b the Mortzazor fail to rectify said defanlt within the
said thirty days the Mortoagee, mave ot it option, increass the interest rate on the loan oblioe for tie semaining terin of the loan or
for a lesser ter to the madmam rate per annum perniitted to Be charged ot thiat tiee by applicable Santh Carolina Law, or a lesser
increase rale as may be determined by the Associstion. The monthly paviosts wall Le adinsted accordinedy.

1. A hat shoall the Mortcacor £l to msde pavinents of principal el interesdt - die on the promisaorny nete and should any monthly
installmcst hecome past due for a peried in ewess of 13 dos, the Momtaazee oy collect a0 Lite chamre”™ 1ot o eaceed an amournt
cqual to five {377 ) per contum of any sl past due imbdlment in orler to cover the extra eapense incident to the handling of such
delinguent pavinents.

12. That the Mortzavor herely assiuns o the Mortuagee, its successors el asdons ol the tents isvses. 2l profits accming from
the mortaaged promises, retaining the nght o oot the ame so Tonge o the dbt Lol soonrad v oot in arrears of pavment. bat
should wny part of the principaed indeltedies, o futeret, Lawss or fine tairsnee proomians, De past doe aned unpaid. the Moteagee
may withent notice or furthar procecdings take over the martoaeed poemises, f they shadl Be ocenpied Ty a tenant or tenants, and
colloct Gid rents and profits and apply e cine to the indeltednoss horetn secnsed, withont il to account for amthing more
thin the rents and profits actually colledtad, T the coot of collection am] oy tenant s anthnrized npon regest by Mortoazee, to
make all reatal pavmients disect to the Morteacee withant Heility to the Merttoavor, b notificd to the conteuy In the Martaagee:
arsd shoudd Gid premises at the time of owh defanlt be ocenpicd bv the Motoeeorn, the Matsacoe oy apphy to the Tudee of the
County Court or to any Jundee of the Conrt of Compon Tleas who shadl b readent o presiding o thee county adoresadd far the appoint-
ment of a receiver with anthesity to teke possession of said premisos aned Golleot anch rents ] prodits, apphving <aid rents, after pay-
ing the oot of collection, to the mortesee Jdeld withont Halulity ts sccennt for wonthing more than the ronds and profits actually
collected.

13, That the Morteazee, at its oplicn, may segunire the Motoazor to poay b the Mopteavee, on e first dav of cach masth until the
niote secniad Bercbay is fully pasdl the following sans 30 addition to the pavanests of principd and interest pronided ino il nete: s sum
ciqnal to the poomivms Uhat will nest become duee and pavaelbe an pelici < of nestcace gty fionae e Gif applicabled, fire and other
havard inanrance cave ring the morteaved propety. plas tavs ared assesstoonds neat dee on the neosteaeed premises {adl as estinnated by
the Mortarzee) Tess all sums .i?n'.l:i_\‘ paid therefor disided by the roamber of naosahs to elipee Pofore e manth prioe to the date aulien
wich premimns. tives anad assesaments will Te dize and pasalle sach stms to e T B B Mot esee 10 pay dd promiioms, taves and
special asssaments Shonld these pavients evcced the amonnt of poarcstc aotmlle madde T the Mot e for bonves, assesanents, or
isnranee preminmns, the exeess may be credited by the Moateasee on solecguent ponoeents 1o e gaade by the Maortaagor; if, hemever,
said snmis chall Bie inafficicnt to make aaid pavments whon the sape 00l Beconae odae amd paadbe the Mostocor sdall pav to the
Mortoames any amonunts necessay tomebe up the defich oy, The Muosteazor Bortlar azees thot ot e cnet o ten vears fram the Jate
hereof, Mortacer msax, ot its cption. apply for renewal o snosteage coaanty or sheeTir Snoaer oo f app K

1 cabbey doavering e Talinee
then remainine due on the morteace debt and the Motraser mave b s option, pos the w0 b prcising reegninsd for the popmaining
vears of the torm or the Mortzacce 1o pay such prominn ared add the v toothe voareaoc BT fnahe Besent the Maostoaeor shall
repay o Mosteagee orch prendum paament, with antorest ot the rate speaifie D o T pnonrs o et i o sanct by et
over the remaining payneent pencd.
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